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The real estate market in Chennai looks promising thanks to the steady
increase in employment with many large and mid-sized organizations
setting up base here. OMR is emerging as a coveted realty destination
in Chennai with a strong presence of IT industry and large residential
townships.

The Old Mahabalipuram Road (OMR) stretch in Chennai boasts of maximum
corporate parks in the city. Large residential townships are gearing up for
completion in 2015-16 in this locality. This will drive absorption rates and
demand as it is the preferred choice for IT employees in the vicinity.

A recent survey by Knight Frank reveals that Chennai seems to be bottoming out this year and is close to a
point of recovery. The survey adds that Chennai remains the healthiest among its southern peers in the
residential market. It is in a consolidation phase and large infrastructure projects such as metro rail will
definitely lead to better growth in the future.,

Beginning at Adyar's Madhya Kailash temple, OMR extends all the way up to Kanchipuram. Also known as
Rajiv Gandhi 5alai, it is better known as the birthplace of the IT industry in Chennai. In fact, a major chunk of
the commercial development happened between the years 2001-07. OMR has been popular with the IT
professionals of the city right from the time when the focus of the state government shifted here in order to
promote it as an IT corridor. Growth in employment opportunities, presence of a good arterial road system,
affordable prices, proximity to Chennai international airport and other important commercial destinations
made OMR very popular with home seekers in Chennai.

The stretch of OMR between Semmancherry and Kelambakkam has seen robust real estate developments
over the past six years. SIPCOT IT Park and other IT parks are located near Siruseri, where 50,000 IT
employees work., With large tracts of land available, this area is home to selected lifestyle gated integrated
townships.

Future plans

There are few problems related to infrastructure developments that the government is likely to address in the
near term. Further expansion of OMR stretch between Siruseri and Mahabalipuram into a six-lane
expressway will ensure active real estate development over the long run, with decent price appreciation.
Additionally, the 14 km stretch is being proposed to be extended till East Coast Road to enhance connectivity.
There's also a proposal being made for an elevated expressway connecting Mahabalipuram to Taramani.
Along with these, plans to establish a BRTS system and the commencement of the second phase of the OMR
project is expected to ease traffic woes and better connectivity.

Favorable government policies

Factors such as sustained GDP growth, controlled inflation and reducing interest rates indicate signs of a
growing economy in the near future. Besides, the government is vehemently supporting growth with
favourable policies in sectors such as manufacturing, services, and infrastructure development. Prime
Minister Narendra Modi's recent visit to US, especially the Silicon Valley is expected to support the IT growth in
the country. With the start-up and the services sector picking up, the future appears bright for the region.
OMR is a place where one could invest in a high-end property at prices which are significantly less compared
to a Central Business District (CBD) such as Adyar. Investors and NRIs in particular are also showing interest in
properties alongside OMR.

Author's Note: Surendra Hiranandani, Founder & Managing Director of House of Hiranandani. Some of his
revolutionary achievements range from the introduction of copper plumbing in India, to the use of fly ash in
concrete. He has been globally recognized for his contribution to the real estate sector with numerous awards
and invitations at key seminars where he proliferated issues along with the achievements of the industry and
its stakeholders,

Copyrnight 99acres.com

@ shareonff] E1 +

Rate it (No Ratings Yet)

Post a New Comment

Mame
Ema

Join the Discussion

REAL ESTATE IN INDIA 99ACRES LINKS COMPANY
Delhi/ NCR Mumbai Maobile Apps Buy Our Services About Us
Bangalore Chennai Home Finance Price Trends Contact Us
Hyderabad Pune Mew Projects Search Dealers Terms & Conditions
Kolkata Ahmedabad Get Alerts Builders in India Request Info
Chandigarh Jaipur Articles Mational Home Feedback

MNagpur Bhubaneswar Residential Property Commercial Property Report a problem
Coimbatore Goa MRl Services Advertise your property Testimaonials
Indore Kerala Sitemap Privacy Policy
Lucknow Surat Summeons/Motices
Vadodara Grievances

(naukricom

India"s No. 1 Job Site

Q. | search

POPULAR AND TRENDING

Registration fees and stamp
duty charges - Bangalore
@& 133,014

Choosing between apartments
and independent houses
@ 4,523

Documents required for
transferring DDA residential
plots

& 4,406

Khar witnesses capital growth of
80% in 5 years
@ 2,819

What is the NRI investment
pattern in Indian real estate?
@ 2,720

More >

SUBSCRIBE TO NEWSLETTERS

Mame

Email *

i il
il
Latest Price
Properties Trendz

Indian commercial realty loses
its sheen

Snapdeal unveils Diwali Home
Buying Fest from November 3,
2015

Indian commercial property on
the upswing: RICS Survey

Combination of topography,
inward migration, government
policies makes Mumbai's realty
expensive:; JLL

Capital First registers 52% rise
PAT in Jul-Sep 2015

More >

PROPERTY PUNDITZ

Surendra
Hiranandani,
Founder & Managing

Direcrtor, House of
Hiranandani

5 Mov, 2015
OMR stretch displays residential
and commercial growth

Prashant Solomon,
Managing Director,
Chintels India

4 MNov, 2015
Real estate downturn might not
impact Gurgaon

Lorraine Brigdale,
General Manager,
Design and

Development,
Greenlam Asia Pacific

4 MNov, 2015
Grey is the new black

Yol Anubhav Gupta,

‘IL"':__ Chief Design Officer,
Godrej Properties Ltd

3 Mov, 2015
Vikhroli grows on the back of
strong infrastructure and
connectivity

Salil Dalal,
President-5ales &

Marketing, Fevicol
Division, Pidilite

Industries

2 Mov, 2015
Top 5 interior design trends for
2015

More >

YOU MIGHT ALSO LIKE TO READ

Importance of
transparency in real
estate

The
prospects
of
investing
on Golf Course Extension Road

What you must check
before signing on the
dotted line

Why early

house

purchase

always
pays you back

Property purchasing
near highways a
rising trend

OUR PARTNERS

Maukri.com - Jobs in India
Maukrigulf.com - Jobs in middle east
Jeevansathi.com - Matrimonials
Brijj.com - Professional Newworking
Shiksha.com - Education Career Info
Policybazaar.com - Insurance India
Meritnation.com - Online Educational
Assessment

fomato.com - Restaurant Directory
mydala - Best deals in India

Allcheckdeals.com

All rights reserved - Info Edge (India) Ltd.



